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Depression? — or Inattention

NDUSTRY in general, and the fatty oil

producing and manufacturing interests
have not proven exceptions, has just passed
through a most difficult year. 'There is
hardly anyone in our country who will sigh
at the passing of 1930 and most of us are
looking forward to the dawn of a new year
with the hope that business will take a
decided turn for the better.

In reviewing the events and conditions of
1930, however, we wonder if the country’s
managers of businesses have not to a cer-
tain extent allowed themselves to be led into
a timid state of mind by the cry of “Woli-
wolf.” Have we not, all of us, been inclined
to take our economic lessons from the wrong
teachers, the stock markets, for example,
rather than from the progress of general
trade around us?

According to the United States Census
enumeration just completed, on April 1st,
1930 there were nearly 123,000,000 people in
this country, and every one of those people
is a potential purchaser and user of any
necessary product the country produces, as
well as a hopeful prospect for those products
which fall into the luxury classification.
These American people have succeeded in
raising the average standards of living in
tis country to a place far above that of any
oter nation or people in the world’s history
and 1t is idle to think that these living
standards will ever be abandoned or reduced
in the United States or Canada.

All during the “Depression” of 1930, of
which we read so much in the contemporary
news, the roads have seemed just as crowded
with automobiles, the railroads have not
cencelled limited trains, the theatres and
moving-picture houses have had capacity
audiences, the radio broadcasters have con-
tinued their aerial advertising; in short, Life
in America has continued about the same.

Those American manufacturers who have
kept their eyes away from the Stock Mar-
ket and who have labored earnestly to culti-
vate their own domestic markets with the
people of the United States, have stayed in
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business and will stay in business, and will
grow as the country grows.

It is, of course, in times like these that
the pressure of competition is felt most
strongly by those who, for lack of attention
to scientific progress, have allowed them-
selves to fall into the category of marginal
producers; whose processes and machinery
will not permit them to produce their prod-
ucts of competitive quality or at competitive
costs. They are inevitably lost in the dark
forest of Depression, for lack of the lamps
of Applied Research.

If we then, all of us, will go about our
daily business in 1931, with renewed deter-
mination to advance and to progress by the
sheer force of strict attention to business and
neglect of disquieting rumors, we cannot
fail to see a splendid revival of business,
which will, we hope, be held within the
bounds of reason for the very avoidance of
repetition of a following “Depression.”
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Europe Crushers to “Cooperate”

HE European crushers of vegetable oils

are not making sufficient profit and they
plan to take steps to increase their margin
if reports which were rendered before the
convention of the International Association
of Seed Crushers recently at Hamburg are
to be taken at their face value. “Closer co-
operation between the members with a view
to the elimination of competition” is the
way a report of the meeting stated the aims
of the oil producers. Although it was also
explained that the elimination of competi-
tion was chiefly planned in the purchase of
seeds and other materials for crushing, there
is every reason to believe that success there
would mean an extension of the policy to
cover the selling prices of oils.

No American crushers are members of the
Association and none were represented at
the meeting. At the same time, the activi-
ties of European producers have a direct
tearing on the American markets. There
is no doubt that the overproduction of vez-
etable oils in Europe and Asia, including
zlso the overproduction of seeds, has been



