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Depression? - -  or Inattention 
N D U S T R Y  in general ,  and the fa t ty  oil 
p roducing  and manufac tu r ing  interests  

have not proven  exceptions,  has jus t  passed 
th rough  a most  difficult year.  The re  is 
hardly  anyone in our count ry  who will sigh 
at the passing of 1930 and most of us are 
looking forward  to the dawn of a new year  
with the hope tha t  business will take a 
decided turn for the better .  

In rev iewing  the events  and condit ions of 
1930, however ,  we wonder  if the coun t ry ' s  
manage r s  of businesses have not to a cer- 
tain extent allowed themselves to be led into 
a t imid s tate  of mind by the cry of "Wol f -  
wolf." H a v e  we not, all of us, been inclined 
to take our  economic lessons f rom the wrong  
teachers ,  the s tock markets ,  for example,  
ra ther  than  f rom the progress  of genera l  
t rade a round  us? 

Accord ing  to the Uni ted States  Census 
enumera t ion  jus t  completed,  on Apl i l  1st, 
1930 there were near ly  123,000,000 people in 
this country ,  and  every  one of those people 
is a potent ia l  purchaser  and user of any 
necessary  product  the count ry  produces,  as 
well as a hopeful  prospect  for those products  
which fall into the luxury classification. 
These  Amer ican  people have succeeded in 
rais ing the average  s tandards  of l iving in 
t'nis coun t ry  to a place far above tha t  of any  
ot!"_er nat ion or people in the wor ld ' s  h is tory  
and it is idle to think that  these living 
s tandards  will ever be abandoned or reduced 
in the United States or Canada. 

All dur ing  the "Depress ion"  of 1930, of 
which we read so much in the con t empora ry  
news, the roads have seemed just  as c rowded 
with automobiles ,  the rai lroads have not 
cancelled l imited trains,  the thea t res  and 
moving-p ic tu re  houses  have had capaci ty  
audiences, the radio broadcas ters  have con- 
tinued their aerial advertising; in short, I . ife 
in Amer ica  has cont inued about  the same. 

Those  Amer ican  manufac tu re r s  who have 
kept  their  eyes away  from the Stock Mar-  
ket  and who  have labored earnes t ly  to culti- 
vate  their  own domest ic  marke t s  wi th  the 
people of the Uni ted  States,  have s tayed in 

business and will stay in business, and will 
g row as the count ry  grows.  

I t  is, of course, in t imes like these that  
the pressure  of compet i t ion  is felt most  
strongly by those who, for lack of attention 
to scientific progress ,  h a v e  al lowed them-  
selves to fall into the ca tegory  of marg ina l  
p roducers ;  whose processes  and machinery  
will not permi t  them to produce their  prod- 
ucts of compet i t ive  quali ty or at compet i t ive  
costs. T h e y  are inevi tably  lost in the dar~: 
forest  of Depress ion,  for lack of the lamps 
of Applied Research.  

I f  we then, all of us, will go about  our  
daily business  in 1931, with renewed deter-  
ruination to advance and to progress  by  the 
sheer force of strict  a t ten t ion  to business  and 
neglect  of disquiet ing rumors ,  we cannot  
fail to see a splendid revival  of business,  
which will, we hope, be held wi thin  the 
bounds  of reason for the very  avoidance of 
repetition of a following "Depression." 

Europe Crushers to "Cooperate" 

T H E  European  crushers  of vegetable  oils 
are not  mak ing  sufficient profit  and they 

plan to take steps to increase their  marg in  
if repor ts  which were  rendered before the 
convention of the International Association 
of Seed Crushers  recent ly  at H a m b u r g  are 
to be taken at their  face value. "Closer  co- 
opera t ion be tween  the member s  wi th  a view 
to the el imination of compet i t ion"  is the 
way  a repor t  of the mee t ing  s ta ted the a ims 
of the oil producers.  Al though  it was  also 
explained that  the el iminat ion of compet i -  
tion was chiefly planned in the purchase  of 
seeds and o ther  mater ia ls  for crushing,  there  
is every  reason to believe tha t  success there  
would mean an extension of the policy to 
cover  the selling prices of oils. 

No Amer ican  cr~ashers are m e m b e r s  of the 
Associa t ion and none were represented  at 
the meet ing.  At  the same time, the activi- 
ties of European  producers  have a direct  
gear ing  on the Amer ican  markets .  The re  
is no doubt  tha t  the overproduc t ion  of veg-  
e ta l : l e  oils in Europe  and Asia, including 
also the overproduct ion  of seeds, has been 
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